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DATE: July 16, 2026 

TO:  Board of Directors 

FROM: Jessi Richardson, Finance Manager 

SUBJECT: Investment Report for April 2026 

 

 

This report of investments is submitted in accordance with section 5.0 of the Conejo Recreation & Park 
District Investment Policy adopted December 4, 2025. This report and the summary of investments 
attached contain the required elements which include: 

 

Type of Investment Institution the investment is made with  

Maturity date 

Amount of investment 

Rate of interest 

Approximate accrued interest 

 

All investments are made in compliance with the laws set forth in the 53600 series of the Government 
Code, State of California. Investments are made in a manner that provides the highest investment return 
with maximum security. 

At all times, over 98% of the district cash is maintained in some type of interest-bearing investment. 
Currently, investments are pooled cash funds that allow maximum liquidity to meet the daily cash flow 
demands of the district. 

The average invested balance for the month of April 2026 was $58,392,232.00. The average rate of 
return for April 2026 was 3.796% and approximate earnings totaled $188,269.00. 

 



.
INVESTMENT INTEREST # OF OPENING CLOSING AVERAGE APPROX

TYPE INSTITUTION RATE TRANSACTIONS BALANCE BALANCE BALANCE EARNINGS
POOL LAIF-State of California 3.811% 1 2,308,363$        2,330,983$        2,320,426.89     7,511$               
POOL County of Ventura 3.840% 4 24,639,635$      32,580,606$      28,432,139$      92,728$             

CalTrust 3.750% 2 28,436,820$      27,522,219$      27,639,666$      88,030$             

3.796% 55,384,817$      62,433,808$      58,392,232$      188,269$           

CONEJO RECREATION AND PARK DISTRICT
INVESTMENT SUMMARY FOR THE MONTH ENDED 04/30/26



May 31, 2026

CalTRUST Liquidity

BofAML 3-
Month US 

Treasury Bill 
Index

CalTRUST 
Liquidity 
Return

BofAML 3-Month US Treasury 
Bill Index

Net Assets $3,499,405,066.00 N/A One Month 0.32% 0.30%
NAV per Share $1.00 N/A Three Month 0.95% 0.89%
30 Day SEC Yield 3.74% N/A Six Month 1.91% 1.82%
Distribution Yield 3.75% N/A One Year* 4.12% 3.91%
Period Net Total Return 0.32% 0.30% Two Year* 4.55% 4.35%
Effective Duration N/A N/A Three Year* 4.88% 4.73%
Weighted Average Maturity 48.78 days N/A Five Year* 3.64% 3.48%
Weighted Average Life 75.28 days N/A Ten Year* NA NA

Since Inception* 2.77% 2.70%
*Annualized

CalTRUST 
Historical 
Liquidity 30 day 
SEC Yield

5/26 3.74%
4/26 3.74%
3/26 3.75%
2/26 3.78%
1/26 3.84%

12/25 3.87%
11/25 4.06%
10/25 4.19%

9/25 4.32%
8/25 4.33%
7/25 4.40%
6/25 4.35%
5/25 4.37%

Rated AAAm by S&P Global Ratings

CalTRUST Liquidity Fund
Month End Portfolio Statistics

Portfolio Sector Breakdown

Commercial Paper - 34.45%

Corporate Floating Rate - 1.71%

Fixed Rate Certificate of Deposit - 12.24%

Floating Rate Certificate of Deposit - 16.71%

Interest Bearing Commercial Paper - 4.23%

Money Market Fund - 3.92%

Repurchase Agreement - 23.50%

US Treasury Bill - 3.24%



 POOLED MONEY INVESTMENT ACCOUNT 

FIONA MA, CPA 
CALIFORNIA STATE TREASURER 

SUMMARY OF INVESTMENT DATA 
(DOLLARS IN THOUSANDS) 

November 2025 
Average Daily Portfolio ($) 

155,160,690 
Effective Yield (%) 

4.096 
Average Life 

247 
November 2024 150,184,225 4.477 257 
Change 4,976,465 -0.381 -10 

December 2025 155,209,753 4.025 244 
December 2024 149,625,410 4.434 252 

Change 5,584,343 -0.409 -8 

January 2026
January 2025 

167,378,757 
160,075,153 

3.931 
4.366 

244 
234 

Change 7,303,604 -0.435 +10 

February 2026
February 2025 

170,166,333 
163,015,508 

3.871 
4.333 

258 
237 

Change 7,150,825 -0.462 +21 

March 2026 164,653,695 3.826 260 
March 2025 155,932,622 4.313 244 

Change 8,721,073 -0.487 +16 

April 2026
April 2025 

170,572,320 
162,180,726 

3.811 
4.281 

265 
238 

Change 8,391,594 -0.47 +27 

May 2026
May 2025
Change 

178,548,687 
169,344,898 

9,203,789 

3.810 
4.272 

-0.462 

271 
236 
+35 





County of Ventura 
Board of Supervisors 
June 23, 2026 
Page 2 of 3 

 
 

 

Investment Pool Activity 
 

 

 

 

 

 

 

 
 

The Average Portfolio Balance in April was $5.23 billion, which is a $458 million or 9.6% increase over 
March. The high balance in April reflects the collection of the second installment of property taxes, most 
of which occurred in April. The portfolio balance peaked at $5.49 billion on April 13, 2026. 

April Earnings were $16,729,303, a 5.8% increase from March. The April Effective Rate of Return, 
net of administrative fees, was 3.84%, a slight decrease from the 3.85% earned in March. If the current 
portfolio investments are all held to maturity, the portfolio's gross approximate yield to maturity would 
be 3.89%. 

The weighted average days to maturity decreased to 300 days, and the interest-rate sensitivity 
measure of effective duration increased to 0.774. Both numbers comfortably meet expectations for 
LGIP programs like ours. 

The portfolio has been managed with the objectives of safety, liquidity, and earning a competitive return, 
as outlined in the Statement of Investment Policy and as required by California Government Code 53601 
and 53635. It continues to comply with the policy and all related statutes governing the management of 
public funds, including Government Code Section 53646, which requires meeting its expenditure 
requirements for the next six months. 
 
Strategic Plan Priority: The item presented in this Board letter supports making responsible and 
efficient use of public funds and promotes economic stability and growth during a changing economy. 

 

 

 

  
4/30/2026 

 
3/31/2026 

Portfolio Average Balance $5.23 billion $4.77 billion 

Weighted Average Maturity 300 days 305 days 

Effective Duration 0.774 0.771 

Monthly Earnings $16,729,303 $15,812,709 

Effective Rate of Return Net of Administrative Fees 3.84% 3.85% 





Average Daily Balance $5,226,393,301 Earnings - FYTD 2026 $158 Million
Yield to Maturity 3.89%

Average Days to Maturity 300 Earnings This Period $16,729,303
Effective Duration 0.774 Net Effective Rate of Return 3.84%

Ventura County Portfolio Summary as of April 30, 2026

Maturity Distribution

Portfolio Characteristics

S&P Ratings Sector Allocation

CALTRUST 
0.47%

CAMP 
0.37%

Cash & MMF 
3.27%

Commercial Paper 
9.60%

Corporate 
Notes 
6.10%

Gov't Agencies 
17.17%

LAIF 
1.03%

Supranationals 
7.22%

US 
Treasuries 

35.48%

Yankee CD 
19.29%

AAA 
11.52%AA+ 

34.76%

AA 
3.61%

AA-
1.48%

A+ 
0.63%

A-1+ 
36.61%

A-1 
11.39%

42.95%

29.80%

18.78%

8.47%
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Ventura County
Ventura County Investment Pool

Purchases Report
Sorted by Purchase Date - Investment Number

April  1, 2026 - April 30, 2026

Original
Par Value

Ending
Book Value

Sec.
TypeFund

Maturity
YTM

Accrued Interest
at PurchasePayment Periods DateCUSIP Investment # Issuer

Purchase
Date

Principal
Purchased

Rate at
Purchase

30,000,000.00 3.860 12/10/2026 29,282,683.3329,186,183.3304/01/2026 3.96812/10 - At MaturityTOYOTA1457289233HMA9 ACPPOOL
20,000,000.00 3.850 10/15/2026 19,642,805.5619,578,638.8904/01/2026 3.93310/15 - At MaturityTOYOTA1457389233HKF0 ACPPOOL
25,000,000.00 3.720 12/17/2026 25,003,111.6225,003,503.9504/02/2026 3.70012/17 - At MaturityANZNY1457405252WXV0 NCBPOOL
50,000,000.00 4.050 01/28/2027 50,000,000.0050,000,000.0004/02/2026 4.05001/28 - At MaturityTORONT1457589115M4F0 NCBPOOL
25,000,000.00 4.020 01/28/2027 25,001,828.2225,001,996.2504/06/2026 4.01001/28 - At MaturityBNSHOU1457606418NPW6 NCBPOOL
25,000,000.00 4.010 12/29/2026 25,001,632.1425,001,794.0004/07/2026 4.00012/29 - At MaturityRABONY1457721684X7K6 NCBPOOL
25,000,000.00 3.910 11/05/2026 24,489,527.7824,427,076.3904/08/2026 4.00211/05 - At MaturityMUFGBK1457862479ML50 ACPPOOL
25,000,000.00 3.700 12/14/2026 25,003,073.5825,003,385.0004/08/2026 3.68012/14 - At MaturityANZNY1457905252WXW8 NCBPOOL
25,000,000.00 2.800 03/25/2027 24,816,622.2224,775,100.00 27,222.2204/09/2026 3.76109/25 - 03/25P&G14580742718FG9 MC2POOL
50,000,000.00 3.880 01/04/2027 48,663,555.5648,545,000.0004/09/2026 3.99601/04 - At MaturityTORONT1458189116FN48 ACPPOOL
50,000,000.00 3.520 01/28/2027 48,670,222.2348,562,666.6704/09/2026 3.64901/28 - At MaturityFMCDN14582313396BD4 AFDPOOL
55,000,000.00 3.505 03/18/2027 53,281,082.4353,163,275.0004/09/2026 3.64503/18 - At MaturityTBILL14583912797UD7 ATDPOOL
50,000,000.00 3.570 12/17/2026 48,859,583.3348,750,500.0004/09/2026 3.66212/17 - At MaturityPEPCO1458471344UMH9 ACPPOOL
50,000,000.00 4.000 03/30/2027 50,004,446.2550,004,740.0004/09/2026 3.99003/30 - At MaturityNORDEA1458565558WUX4 NCBPOOL
50,000,000.00 4.020 02/25/2027 50,008,045.0350,008,635.0004/09/2026 4.00002/25 - At MaturityDNBNNY1458623345HXA1 NCBPOOL
50,000,000.00 1.125 09/13/2028 47,066,343.9746,956,500.00 46,875.0004/13/2026 3.78509/13 - 03/13IBRD14587459058JZ7 MC1POOL
20,000,000.00 3.555 11/12/2026 19,614,875.0019,579,325.0004/13/2026 3.67211/12 - At MaturityFMCDN14588313397P21 AFDPOOL
15,000,000.00 3.550 11/24/2026 14,693,812.5014,667,187.5004/13/2026 3.66811/24 - At MaturityFMCDN14589313397Q61 AFDPOOL
15,000,000.00 3.550 12/07/2026 14,674,583.3314,647,958.3304/13/2026 3.67012/07 - At MaturityFMCDN14590313397S36 AFDPOOL
45,000,000.00 3.870 12/15/2026 43,897,050.0043,814,812.5004/14/2026 3.97512/15 - At MaturityTOYOTA1459189233HMF8 ACPPOOL
25,000,000.00 3.853 12/28/2026 24,355,241.3224,325,812.5004/20/2026 3.95912/28 - At MaturityMUFGBK1459262479MMU4 ACPPOOL
25,000,000.00 3.535 12/29/2026 24,405,923.6124,398,559.0304/28/2026 3.65512/29 - At MaturityFNDN14593313589U92 AFDPOOL
25,000,000.00 4.000 04/16/2027 25,037,787.0625,015,698.25 22,222.2204/28/2026 3.93004/16 - At MaturityWSTPAC1459496130AK31 NCBPOOL
30,000,000.00 3.520 01/04/2027 29,272,533.3329,263,733.3304/28/2026 3.64101/04 - At MaturityFMCDN14595313396AD5 AFDPOOL
15,000,000.00 3.850 01/07/2027 14,597,354.0014,592,541.5004/28/2026 3.95801/07 - At MaturityMUFGBK1459662479MN74 ACPPOOL
30,000,000.00 3.710 01/28/2027 30,006,614.0530,006,687.0004/28/2026 3.68001/28 - At MaturityANZNY1459705252WYC1 NCBPOOL

834,281,309.42Total Purchases 850,000,000.00 96,319.44 835,350,337.45

Portfolio VCIP
AC

PU (PRF_PU) 7.3.11
Report Ver. 7.3.11

Exhibit 2
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